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Rdpóbajle fd LoaohbjeRdpóbajle fd Loaohbje
Hjijstdrjo fd \eauf y [rotdlljüi \oljeaHjijstdrjo fd \eauf y [rotdlljüi \oljea

Jistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos y Eajhditos “ JI^JHEJistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos y Eajhditos “ JI^JHE

RD\OATLJÜI IoRD\OATLJÜI Io. . 2;5=;24=;: 2;5=;24=;: FD 22 FD 22 fd Cuijo fd Cuijo fd 2;5=fd 2;5=
[or ae luea sd loildfd ui Rdmjstro \eijterjo[or ae luea sd loildfd ui Rdmjstro \eijterjo

Da Fjrdltor têlijlo fd Fjsposjtjvos Hêfjlos y otres Vdlioaomèes fda Jistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos yDa Fjrdltor têlijlo fd Fjsposjtjvos Hêfjlos y otres Vdlioaomèes fda Jistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos y
 Eajhditos  Eajhditos JI^JHE, JI^JHE, di di dcdrljljo dcdrljljo fd fd aes aes neluatefds neluatefds Admeads Admeads loindrjfes loindrjfes di di da da Fdlrdto Fdlrdto 2;=0 2;=0 fd fd 2;52, 2;52, fdlrdtofdlrdto

Rdmaehditerjo 6=24 fd 2;;4, ady 56<= fd 2;55 y ady :>2 fd 2;;4Rdmaehditerjo 6=24 fd 2;;4, ady 56<= fd 2;55 y ady :>2 fd 2;;4

LOI\JFDREIFOLOI\JFDREIFO

UTD EIVD D\VD JI\VJVTVO \D @E \OAJLJVEFO AE LOILD\JÜI FD TI RDMJ\VRO \EIJVERJO ETVOHEVJLOUTD EIVD D\VD JI\VJVTVO \D @E \OAJLJVEFO AE LOILD\JÜI FD TI RDMJ\VRO \EIJVERJO ETVOHEVJLO
LOI BE\D DI AE ^DRJNJLELJÜI FD AE FOLTHDIVELJÜI VÊLIJLO ADMEA EAADMEFE EIVD AE FJRDLLJÜILOI BE\D DI AE ^DRJNJLELJÜI FD AE FOLTHDIVELJÜI VÊLIJLO ADMEA EAADMEFE EIVD AE FJRDLLJÜI
FD FD FJ\FJ\[O\[O\JVJJVĴ O\ ^O\ HÊFHÊFJLOJLO\ \ Z Z OVROVRE\ E\ VDLIVDLIOAOOAOMÈMÈE\, E\, DHJDHJVJDVJDIFO IFO LOILOILD[LD[VO VO NE^NE^OREOREBAD BAD [ER[ERE E AEAE
DP[DFJLJÜI FD D\VD RDMJ\VRO \EIJVERJO.DP[DFJLJÜI FD D\VD RDMJ\VRO \EIJVERJO.
DI LOI\DLTDI LOI\DLTDILJE E AO EIVDRJODILJE E AO EIVDRJOR, FD LOINORHR, FD LOINORHJFEF LOI DA ERVJLTAJFEF LOI DA ERVJLTAO 4= FD AE O 4= FD AE ADZ ADZ :>2 FD 2;;4 DA:>2 FD 2;;4 DA
JI^JI ĴHE RDEAJHE RDEAJSEJSERE DA RE DA LOILOIVROVROA A [O\[O\VDRVDRJOR FDIVJOR FDIVRO FD RO FD AO\ AO\ UTJUTJILD (54) FJE\ \JMTILD (54) FJE\ \JMTJDIJDIVD\ E VD\ E \T\T
DP[DFJLJÜI.DP[DFJLJÜI.

RD\TDA^DRD\TDA^D

ERVJLTAO [RJHDRO.-ERVJLTAO [RJHDRO.- LOILDFDR RDMJ\VRO LOILDFDR RDMJ\VRO \EIJVERJO [OR \EIJVERJO [OR DA VÊRHJIO DA VÊRHJIO FD FD FJDS (5;) FJDS (5;) EÕO\ EEÕO\ E
[[RROOFFTTLLVVOO33 MMAATTLLOOHHDDVVRROO\  \  EELLLLTT--LL@@DDG  G  FFD  D  RROOLL@@D  D  -  -  DDUUTTJJ[[OO\  \  [[EERRE  E  MMAATTLLOOHHDDVVRRÈÈEE
HHEERRLLEE33 RROOLL@@D  D  /  /  EELLLLTT--LL@@DDGG
RDMRDMJ\VJ\VRO \RO \EIJEIJVERVERJO IJO IO.3O.3 JI^JI ĴHJHE 2;5E 2;5=FH=FH-;;-;;5>65>60404

VVJJ[[O  O  FFD  D  RRDDMMJJ\\VVRROO33 JJHH[[OORRVVEER  R  Z  Z  ̂̂ DDIIFFDDRRVVJJVVTTAAEERR((DD\\))33 RROOLL@@D  D  FFJJEEBBDDVVDD\  \  LLEERRD  D  MMHHBB@  @  LLOOI  I  FFOOHHJJLLJJAAJJO  O  DDI  I  EEAADDHHEEIIJJEE
NNEEBBRRJJLLEEIIVVDD((\\))33 RROOLL@@D D FFJJEEBBDDVVDD\ \ LLEERRD D MMHHBB@ @ LLOOI I FFOOHHJJLLJJAAJJO O DDI I EEAADDHHEEIIJJEE

ROROL@L@D D FJFJEBEBDVDVD\ D\ LELERD RD JIJIL L LOLOI I FOFOHJHJLJLJAJAJO O DI DI D\D\VEFVEFO\ O\ TITIJFJFO\ O\ FDFD
 EHÊRJLE EHÊRJLE
\EIHJIE JRDAEIF TL LOI \EIHJIE JRDAEIF TL LOI FOHJLJAJO DI JRAEIFEFOHJLJAJO DI JRAEIFE
\EIHJIE LOR[OREVJOI LOI FOHJLJAJO DI D\VEFO\ TIJFO\ FD EHÊRJLE\EIHJIE LOR[OREVJOI LOI FOHJLJAJO DI D\VEFO\ TIJFO\ FD EHÊRJLE

JJHH[[OORRVVEEFFOORR((DD\\))33 [[RROOFFTTLLVVOO\ R\ ROOLL@@D \D \..EE. L. LOOI FI FOOHHJJLLJJAAJJO DO DI BI BOOMMOOVVE - E -  FF..LL..
 ELOIFJLJOIEFOR(D\)3 ELOIFJLJOIEFOR(D\)3 [ROFTLVO\ ROL@D \.E. LOI FOHJ[ROFTLVO\ ROL@D \.E. LOI FOHJLJAJO DI BOMOVE - LJAJO DI BOMOVE - F.L.F.L.
DDUUTTJJ[[O O BBJJOOHHÊÊFFJJLLOO33 DDUUTTJJ[[O O FFD ED E[[OOZZO O FFJJEEMMIIOO\\VVJJLLOO
RRJJDD\\MMOO33 JJJJEE
\\JJ\\VVDDHHEE\\33 DDAAÊÊLLVVRRJJLLO  O  -  -  DDAADDLLVVRRÜÜIIJJLLOO
\\TTBB\\JJ\\VVDDHHEE\\33 TTIIJJFFEEF  LF  LOOHH[[AADDVVE FE FDDA  MA  MAATTLLÜÜHHDDVVRRO  O  EELLLLTT--LL@@DDG [G [DDRRNNOORRHHE IE IEEIIOO,,

 ELLT-L@DG  ELLT-L@DG [DRNORHE, [DRNORHE, ELLT-L@DG ELLT-L@DG ELVJ^D ELVJ^D LOI LOI DA DA \ONV]ERD\ONV]ERD
[RDJI\VEAEFO, [JAE, LEBAD\ FD LOIDPJÜI, LEBAD T\B ADLVOR FD L@J[[RDJI\VEAEFO, [JAE, LEBAD\ FD LOIDPJÜI, LEBAD T\B ADLVOR FD L@J[
FD LOFJNJLELJÜI, D\VTL@D Z RD[TD\VO\.FD LOFJNJLELJÜI, D\VTL@D Z RD[TD\VO\.

TT\\OO\\33 AAOO\  \  MMAATTLLOOHHDDVVRROO\  \  EELLLLTT--LL@@DDG  G  DDI  I  \\TT\  \  HHOOFFDDAAOO\  \  \\OOI  I  DDUUTTJJ[[OO\\
[O[ORVRVÅVJÅVJADAD\, \, LTLTZE ZE NTNTILILJÜJÜI I D\ D\ AE AE FDFDVDVDLLLLJÜJÜI I LTLTEIVEIVJVJVEVEVJ^J^E E FD FD AEAE

MAMATLTLO\O\E E \E\EIMIMTÈTÈIDE IDE DI DI [E[ELJLJDIVDIVD\ D\ FJFJEBEBÊVÊVJLJLO\ O\ O O JIJIFJFJ^J^JFTFTO\ O\ UTUTDDRDUTJDRDI TI HOIJVORDO LOI\VEIVD FD AO\ IJ^DAD\ FD MATLO\E DIRDUTJDRDI TI HOIJVORDO LOI\VEIVD FD AO\ IJ^DAD\ FD MATLO\E DI
\E\EIMIMRDRD. . DA DA JIJI\VR\VRTHTHDIDIVO VO \D \D [T[TDFDFD D TVTVJAJAJSJSER ER DI DI AEAE\ \ TITIJFJFEFEFD\ D\ FDFD
LTJFEFO LRÈVJLO ([OJIV ON LERD), DI DA AEBOREVORJO LAÈIJLO, O T\OLTJFEFO LRÈVJLO ([OJIV ON LERD), DI DA AEBOREVORJO LAÈIJLO, O T\O
FOHÊ\VJLO [OR [ELJDIVD\ LOI FJEBDVD\. TVJAJSE HTD\VRE\ FD \EIMRDFOHÊ\VJLO [OR [ELJDIVD\ LOI FJEBDVD\. TVJAJSE HTD\VRE\ FD \EIMRD
LE[JAER VOVEA NRD\LE VOHEFE FDA FDFO, HEIO, EIVDBRESO LOI DA NJILE[JAER VOVEA NRD\LE VOHEFE FDA FDFO, HEIO, EIVDBRESO LOI DA NJI
FD FDVDLVER AE MAJLDHJE.FD FDVDLVER AE MAJLDHJE.

[RD\DI[RD\DIVELJÜVELJÜI I LOHDRLOHDRLJEA3TILJEA3TIJFEF LOH[ADVE FDA JFEF LOH[ADVE FDA MATLÜMATLÜHDVROHDVRO\ \ ELLT-L@ELLT-L@DG DG [DRNOR[DRNORHE HE IEIO,IEIO,
 ELLT-L@DG [DRNORHE, ELLT-L@DG ELVJ^D. LOI \T D\VTL@D ELLT-L@DG [DRNORHE, ELLT-L@DG ELVJ^D. LOI \T D\VTL@D

OOBB\\DDRR^̂EELLJJOOIIDD\\33 DDA [RA [RDD\\DDIIVVD RDD RDMMJJ\\VVRRO \EO \EIIJJVVEERRJJO EHO EH[[EERRE AOE AO\ \J\ \JMMTTJJDDIIVVDD\ HO\ HOFFDDAAOO\\,,
 ELLD\ORJO\ Z RD[TD\VO\ DPLAT\J^O\ FDA DUTJ[O ELLD\ORJO\ Z RD[TD\VO\ DPLAT\J^O\ FDA DUTJ[O33
J) ELLT-L@DG ELVJ^D (HOFDA MT) HM/FA GJV. JJ) ELLT-L@DG [DRNORHEJ) ELLT-L@DG ELVJ^D (HOFDA MT) HM/FA GJV. JJ) ELLT-L@DG [DRNORHE
IEIO HMIEIO HM/FA GJV. JJJ/FA GJV. JJJ) ) ELLTELLT-L@-L@DG [DRNODG [DRNORHE (HORHE (HOFDA IL) HM/FFDA IL) HM/FA HDVDRA HDVDR
OIAZ, J^) OIAZ, J^) ELLT-L@DG ELVJ^D (HOFDA MELLT-L@DG ELVJ^D (HOFDA MT) HM/FA T) HM/FA HDVDR OIAZHDVDR OIAZ

DDPP[[DDFFJJDDIIVVD  D  IIOO..33 22;;5522::22;;22
RREEFFJJLLEELLJJÜÜI  I  IIOO..33 22;;55==;;00==22==44
NNDDLL@@E E FFD D RREEFFJJLLEELLJJÜÜII33 225 5 ;;> > 22;;55==

[åmjie 5 fd 2[åmjie 5 fd 2
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Rdpóbajle fd LoaohbjeRdpóbajle fd Loaohbje
Hjijstdrjo fd \eauf y [rotdlljüi \oljeaHjijstdrjo fd \eauf y [rotdlljüi \oljea

Jistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos y Eajhditos “ JI^JHEJistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos y Eajhditos “ JI^JHE

RD\OATLJÜI IoRD\OATLJÜI Io. . 2;5=;24=;: 2;5=;24=;: FD 22 FD 22 fd Cuijo fd Cuijo fd 2;5=fd 2;5=
[or ae luea sd loildfd ui Rdmjstro \eijterjo[or ae luea sd loildfd ui Rdmjstro \eijterjo

Da Fjrdltor têlijlo fd Fjsposjtjvos Hêfjlos y otres Vdlioaomèes fda Jistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos yDa Fjrdltor têlijlo fd Fjsposjtjvos Hêfjlos y otres Vdlioaomèes fda Jistjtuto Ieljoiea fd ^jmjaeilje fd Hdfjlehditos y
 Eajhditos  Eajhditos JI^JHE, JI^JHE, di di dcdrljljo dcdrljljo fd fd aes aes neluatefds neluatefds Admeads Admeads loindrjfes loindrjfes di di da da Fdlrdto Fdlrdto 2;=0 2;=0 fd fd 2;52, 2;52, fdlrdtofdlrdto

Rdmaehditerjo 6=24 fd 2;;4, ady 56<= fd 2;55 y ady :>2 fd 2;;4Rdmaehditerjo 6=24 fd 2;;4, ady 56<= fd 2;55 y ady :>2 fd 2;;4

ERVJLTAO \DMTIFO.-ERVJLTAO \DMTIFO.-  LOIVRE AE [RD  LOIVRE AE [RD\DIVD RD\O\DIVD RD\OATLJÜI [RATLJÜI [ROLDFD ÓIJOLDFD ÓIJLEHDILEHDIVD DA VD DA RDLTR\O FRDLTR\O FDD
RD[O\JLJÜI, UTD FDBDRÅ JIVDR[OIDR\D EIVD DA FJRDLVOR FD FJ\[O\JVJ^O\ HÊFJLO\ Z OVRE\RD[O\JLJÜI, UTD FDBDRÅ JIVDR[OIDR\D EIVD DA FJRDLVOR FD FJ\[O\JVJ^O\ HÊFJLO\ Z OVRE\
VDLVDLIOAIOAOMÈOMÈE\, E\, FDIVFDIVRO RO FD FD AO\ FJDS AO\ FJDS (5;(5;) ) FÈEFÈE\ \ \JM\JMTJDTJDIVDIVD\ \ E E \T \T IOVIOVJNJJNJLELLELJÜIJÜI, , DI DI AO\ VÊRHJAO\ VÊRHJIO\IO\
\D\DÕEÕEAEAEFOFO\ \ DI DI DA DA LÜLÜFJFJMMO O FD FD [R[ROOLDLDFJFJHHJDJDIVIVO O EFEFHHJIJIJJ\V\VREREVJVĴ O ^O Z Z FD FD AAO O LOLOIVIVDIDILJLJO\O\OO

 EFHJIJ\VREVJ^O. EFHJIJ\VREVJ^O.

ERVJLTAO VDRLDRO.-ERVJLTAO VDRLDRO.- AE [RD\DIVD RD\OATLJÜI RJMD E [ERVJR FD AE NDL@E FD \T DP[DFJLJÜI. AE [RD\DIVD RD\OATLJÜI RJMD E [ERVJR FD AE NDL@E FD \T DP[DFJLJÜI.

ERVJLTAO ERVJLTAO LTERVOLTERVO.-.- AO\ FDRDL@O\ UTD \D FDRJ^DI FD D\VE RD\OATLJÜI UTDFEREI \TCDVE\ EAAO\ FDRDL@O\ UTD \D FDRJ^DI FD D\VE RD\OATLJÜI UTDFEREI \TCDVE\ EA
LOIVROA [O\VDRJOR UTD FDBD RDEAJSER DA JI\VJVTVO IELJOIEA FD ^JMJAEILJE FD HDFJLEHDIVO\ ZLOIVROA [O\VDRJOR UTD FDBD RDEAJSER DA JI\VJVTVO IELJOIEA FD ^JMJAEILJE FD HDFJLEHDIVO\ Z

 EAJHDIVO\  EAJHDIVO\ JI^JHE JI^JHE FD FD LOINORHJFEF LOINORHJFEF LOI LOI AO AO [RD^J\VO [RD^J\VO [OR [OR DA DA ERVJLTAO ERVJLTAO 22 22 FDA FDA FDLRDVO FDLRDVO 6=24 6=24 FDFD
2;;4.2;;4.

LOHTIJUTD\D, IOVJNJUTD\D Z LTH[AE\DLOHTIJUTD\D, IOVJNJUTD\D Z LTH[AE\D

FEFE DI BOMOVÅ FEFE DI BOMOVÅ F.L. E AO\ F.L. E AO\ 22 FD CTIJO 22 FD CTIJO FD 2;5=FD 2;5=

D\VD D\[ELJO, @E\VE AE NJRHE \D LOI\JFDRE DI BAEILO.D\VD D\[ELJO, @E\VE AE NJRHE \D LOI\JFDRE DI BAEILO.

DAGJI @DRIEI OVEA^ERO LJNTDIVD\DAGJI @DRIEI OVEA^ERO LJNTDIVD\
FJRDLVOR VDLIJLO FD FJ\[O\JVJ^O\ HDFJLO\ Z OVRE\ VDLIOAOMJE\FJRDLVOR VDLIJLO FD FJ\[O\JVJ^O\ HDFJLO\ Z OVRE\ VDLIOAOMJE\

[roydlto3 Admea3 n[roydlto3 Admea3 nhoslosoh, Vêlijlo3 cperhoslosoh, Vêlijlo3 cperree, ree, Rdvjsü3 lorfjie_verRdvjsü3 lorfjie_verjosjos

[åmjie 2 fd 2[åmjie 2 fd 2


